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100.00000000 855.32000000

Total Received

[OR24

- N9 wan 2010 '8N 22 -2 v
Balance: 0.00040462 E]

0 505.32000000

= ($41 ™8 DuIw 1) BTC 10,000

50.00000000 505.32000000

Recent transactions:
Amount Balance

0.00010000  0.00040462
0.00000690  0.00030462

0.00029772 o
0.00000690  0.000 50.00000000 455.32000000

00029082 020082
ooonaene QAR08 100.00000000 405.32000000

0.00000000 50.00000000 305.32000000

72V 1PLNAA IWURIN DYDY Nawn) .

105.32000000

0.00001024
0.00001024  0.00011024

D.00u100001 “g:0ndioito 50.00000000 205.32000000

0.00000000 0 155.32000000
152.99000000

BITCOIN PIZZA DAY="": . 49 MmNn 09w NN

el
100.00000000 255.32000000 UNoCOIN

§991302,99000000 100.00000000 155.32000000

o 90
352.99000000 50.00000000  55.32000000

s

50.51000000 357.99000000

- 3o
S
i ON MAY 22ND
e i 20 50.00000000 355.44000000 pe

50.00000000 557.48000000 e ] IS WHATAMAN PAID:E

17:46:14
2010-09-20 100.00000000 507.480000
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Ticker Company Name Price $ Change % Change
IBIT IShares Bitcoin Tr... 54.90 29.93 119.86%
GBTC Grayscale Bitcoin 76.56 47.61 164.46%
FBTC Fidelity Wise Origi... 84.28 45.93 119.77%
ARKB ARK 21Shares Bitc... 96.37 52.51 119.72%
BITB Bitwise Bitcoin ET... 52.50 28.54 119.12%
BITX 2x Bitcoin Strateg... 58.33 39.24 205.55%
BRRR Valkyrie Bitcoin Fu... 27.31 14.84 119.01%
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- 8:30 - 912
v tt I I
$97,695.10 o
.
£ . ETF Name iShares Bitcoin Trust ETF
+ 0.46%
Asset Class Currency
Total Assets ($MM)  $53,306
< & [
Dominance : 55.83% e
Avg. Daily Volume 43,296,964
Previous Closing Price $54.73
ETH 1-Day Change -5.31%
$3,670.40 o Symbol GBTC
+163%
ETF Name Grayscale Bitcoin Trust ETF
Dominance : 12.76%
Asset Class Currency
Total Assets ($MM)  $21576
YTD Price Change 120.48%
Avg. Daily Volume 3,856,249
Previous Closing Price  $76.33
° +-Day Change 5.42%
What Is a Heat Map?
o
@ ¥ 2 o Symbol FBTC
ETF Name Fidelity Wise Origin Bitcoin
coinmarketcap.com & Fund

etfdb.com &
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CoinMarketCap 100 Inde)

ap: $3.46T =

Vv =

Today's Cryptocurrency Prices by Market Cap

he global crypto market cap is $3.46T, a a 0.16% increase

$3.46T $213.61 55.81%

4 & e (3
88 ANl NFTs Categories Token unloc>
 Filters 1) Customize
#  Marketcap Price  24h%
11 $97673.97 o
: @2 $3,670.28  +132%

$100

$235 o

,2AN0N NINMIavL9

- = 8:28

About CoinMarketCap 100 Index

What is the CoinMarketCap 100
Index?

~

T

a benchmark de

larketCap 100 Index (CMC100 Index) is

to measure the

performance of the top 100 crypto

projects by market capitaliz

arketCap. It excludes s

What is the methodology for
CoinMarketCap 100 Index?

Why is the CoinMarketCap 100 Index
important?

v
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Overview Markets News Community

Bitcoin price 8 # % 5M
$97,712.48 - 15325% 0y
Bitcoin to USD Chart
D 7D ™ v Al LoG

A

ﬂv WV \"'N‘," J"”"‘ \

Price Market cap N

Compare with v TradingView

w ) 2

coinmarketcap.com &
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Bitcoin $97,692.20

Overview Markets News Community

BTC 1

usD 97692.20

Bitcoin statistics

Market cap Volume 5
$1.93T - $98.39B ~ 16.20%
FOV Vol/Mkt Cap (24h)
$2.05T 51%
Total supply Max. supply
19.79M BTC 2IMBTC
Circulating supply © @
19.79M BTC O
Website 3 Website  [3) Whitepaper
Socials o0
Rating 46
Explorers blockchain.info
Wallets )
@ = 2

coinmarketcap.com &

D"INYN ()
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e Litecoin

Overview Markets News Community

e Litecoin price LTc  #23
$110.15 - o=

Litecoin to USD Chart usp

LTC to USD converter

D 7D ™ v All LOG

Litecoin statistics

FDV

$9.25B

Total supply

84MLTC

Overview Markets

$8.20B - 3.46%

8:36
snoas (E0D

News Community

11015

Vol
$1.7B ~ 29.37%

Cap (24h)

20.6%

Max. supply

84MLTC

Circulating supply © @

Website

Socials
Price Market cap W

Contracts

Compare with v |z TradingView

Rating

Explorers

) P

75.29MLTC O

Website

X 9 0

@ 0xecbs...fb63b4 (O]

blockchair.com

o

coinmarketcap.com &

coinmarketcap.com &
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2 é Blockchain Addresses

The Blockchain Addresses area shows all the addresses you uploaded to the system

Address

1326r. VfR38

19VID..cdoBN

1Bacx..X3Z6F

1CZ¢j..28RKo

1FuNw..m7D50 O

1GadL...2hMC7

1HRXi..nsK19

103se..v5PNS

AMWTR A

Upload Date i ¥ ons pe Detection Details
Nov 20, 2024 08:08 AM BTC 1

Nov 20, 2024 08:08 AM BTC 44

Nov 20, 2024 08:08 AM 8TC 2

Nov 20, 2024 08:08 AM BTC 2

Nov 20, 2024 08:08 AM BTC 2

Nov 20, 2024 08:08 AM 8TC 2

Nov 20, 2024 08:08 AM BTC 2

Nov 20, 2024 08:08 AM 8TC 6

Mot 30 2094 ARAG Ard arr n
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) 18 myavn nwsds — Buy

) 189 myavn nyan —Sell

99 PIINNN MYavNn ANy — Transfer out
JPIIND NN MYavN N9 — Transfer in
99t MYavn no*wn — Withdrawal

19910 Myavn n1pan — Deposit

099 MYavnN 12 NN No — Trade
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) -1187C BTC rate: $68,051.97 .
Jul 28, 2024 07:14 AM @ Kraken Off-chain Sell :
=5748,571.62 Fee:2.991.76 USD | $2.991.76

6.99995491 BTC T = 5 :
Mar31,202410:05AM Q) Kraken  Off-chain Deposit (1) Missinginformation )  BTCrate: $70.305.95 :
=5492,138.44 ~
6.99995007 BTC Y AR LI .
Mar30,202405:33PM (@) Kraken  off-chain Deposit “ ( (1) Missinginformation )  BICrate:§70224.16 :

=5491,665.61

} 6.9999409 BTC pe—_————= .

Mar 30,2024 04:28PM () Kraken  Off-chain Degosit . (" (D Missinginformation )  BTCrate:§70223.7 :
2549156175 \. /
BIC rate: 5404727
-9.50738916 BTC 0 126.2130284 ETH .
ADr16,202206:51PM () Kraken  Off-chain Trade ETH rate: $3.043.05 s
25384,789.69 5384,072.87
BAE e Fee: 0.14261084 BTG | $5,771.85
0 - 0.9965ETH o ETHrate:$3.028.7 .
Apr15,202205:09PM () Kraken  Off-chain Withdrawal (' (1) Missing information ) :
=53,018.1 st R S R
(} 35.40244895 ETH ETH rate: §3.028.7 .
Apr5,202203.03PM () Kraken  Off-chain Buy :
=5107,223.4 Fee: 0.09204637 ETH | $278.78
: ) -787C S BTCrate: $63188.12 .
Apr3,202107.09PM (@) Kraken  Off-chain Withdrawal (' (1) Missing information ) H
=5442,316.84 e Fee: 0.00015 BTG | $9.48
-3BTC BTC rate: $35,619.05 .
Jan15,202107:65PM  (Q) Kraken  Off-chain Sell . H

=5106,857.15 Fee: 171.72 USD | $171.72
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Based on your transactions, our analysis revealed that a tax
report can be generated !

What's next?

How to proceed?

n enerate your ready-to-file PDF report and thq
al Gains and Movements Excels just press th

Click below for all the details! button below.

L FIFO Report

!, specific Identification Report



Summary

Hells

NINITN )\VN NKX j7'91) nnhy

Sell Proof

G F E D C B A
anm nina an e vavn T 197 DPFTIR
69986054  6.69986054 Genesis Exchange (kraken) Bitcoin 11/01/202113:10 1
00000006 6.69986048 Sell Exchange (kraken) Bitcoin 11/01/2021 14:14 1
00000004 0.00000002 Sell Exchange (kraken) Bitcoin 15/01/2021 17:53 i
00000001  0.00000003 Sell Exchange (kraken) Bitcoin 13/04/2021 16:09 1
00000000 0.00000001 Sell Exchange (kraken) Bitcoin 16/04/2022 15:51 1
00000000  0.00000000 Fee Exchange (kraken) Bitcoin 16/04/2022 15:51 1
00000000 £.00000000 Sell Exchange (kraken) Bitcoin 28/07/2024 04:14 1
99987323  6.99987323 Genesis Exchange (kraken) Bitcoin 11/01/202113:10 2
00000006 6.99987317 Sell Exchange (kraken) Bitcoin 11/01/2021 14:14 2
00000004 0.00000002 Sell Exchange (kraken) Bitcoin 15/01/2021 17:53 2
00000001 0.00000003 Sell Exchange (kraken) Bitcoin 13/04/2021 16:09 2
00000000 0.00000001 Sell |Exchange (kraken) |Bitcoin 16/04/2022 15:51 2
00000000  0.00000000 Fee Exchange (kraken) Bitcoin 16/04/2022 15:51 2
00000000 0.00000000 Sell Exchange (kraken) Bitcoin 28/07/2024 04:14 2
99987323  6.99987323 Genesis Exchange (kraken) Bitcoin 11/01/202113:11 3
00000006 6.99987317 Sell Exchange (kraken) Bitcoin 11/01/2021 14:14 3
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Buy Proof

i o

Activity

6.69986054 Buy
6.99987323 Buy
6.99987323 Buy
5.95717323 Buy
26.65678000 Sell
7.79200779 Buy
1.00000000 Buy
1.00000000 Buy
2.09934626 Buy
0.10500000 Buy
0.08000000 Buy
1.00000000 Buy
0.038550529 Buy
2.52253702 Buy
0.07733798 Buy
0.84252350 Buy
0.13722900 Buy
0.10060573 Buy

£ C 8 A
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1-BTC U-BTC Exchange (kraken) 11/01/202113:10)
I-BTC U-BTC exchange (kraken) 11/01/202113:10
1-BTC U-BTC Exchange {kraken) 11/01/202113:11]
I-BTC U-BTC exchange (kraken) 11/01/202113:11
U-BTC S-BTC Exchange [kraken) 11/01/202114:14)
I-BTC U-BTC Exchange (kraken) 14/01/202115:20
1-BTC U-BTC Exchange [kraken) 14/01/202115:21]
1-BTC U-BTC Exchange (kraken) 14/01/202115:21]
I-BTC U-BTC Exchange (kraken) 14/01/202115:21
1-BTC U-BTC Exchange {kraken) 14/01/202115:21]
I-BTC U-BTC Exchange (kraken) 14/01/202115:21
1-BTC U-BTC Exchange (kraken) 14/01/202115:21]
1-BTC U-BTC Exchange (kraken) 14/01/202115:21]
1-BTC U-BTC Exchange (kraken) 14/01/202115:21]
1-BTC U-BTC Exchange {kraken) 14/01/202115:21]
I-BTC U-BTC exchange (kraken) 14/01/202115:21
1-BTC U-BTC Exchange [kraken) 14/01/202115:21]
I-BTC U-BTC exchange (kraken) 14/01/202115:21
Summary = Sells  SellProof  BuyProof  Activity

Count: 10
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631.99 641.33 1,273.32 0.05000000 - bitcoin SELL blockchain 04/11/2017 12:33
6.45 6.55 13.00 0.00051076 - bitcoin FEE blockchain 04/11/2017 12:33
12,640.11 12,826.36 25,466.47 1.00000000 - bitcoin SELL blockchain 04/11/2017 14:15
5.64 5.74 11.38 0.00044748 - bitcoin FEE blockchain 04/11/2017 14:15
2,637.17 2,676.00 5,313.17 0.20863407 - bitcoin SELL blockchain 04/11/2017 14:19
10,002.95 10,150.36 20,153.31 0.79136593 - bitcoin SELL blockchain 04/11/2017 14:19
571 5.81 11.52 0.00045200 - bitcoin FEE blockchain 04/11/2017 14:19
53.58 66.94 120.52 0.00522000 - bitcoin FEE blockchain 12/11/2017 6:04
1,988.84 4,621.05 6,609.89 0.36027868 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 6:30
35.04 81.38 116.42 0.00634614 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 6:30
669.31 1,510.17 2,179.48 0.11773868 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 6:31
3,514.17 6,624.19 10,138.36 0.54768826 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 6:31
97.29 182.28 279.57 0.01507005 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 6:31
989.35 1,802.79 2,792.14 0.14905553 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 6:31
10.18 13.39 23.57 0.00110543 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 20:19
3,198.49 3,472.20 6,670.69  0.28708073 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 21:30
9.57 251.86 261.43 0.01125043 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 21:30
114.31 6,010.38 6,124.69 0.26847913 bitcoin-cash bitcoin SELL Poloniex 12/11/2017 21:40
0.76 538.77 539.53 0.02406711 bitcoin-cash bitcoin SELL Poloniex 13/11/2017 6:30
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Tax report for 2024

Jan 1,2024 to Dec 31,2024 @

Summary

crypto — fiat) in order to calculate your tax reports correctly

[ 112 trades |
Capital gains / P&L @

Other gains (futures, derivatives etc) @

Income @ $1.94
Costs & expenses @ $48.39
Gifts, donations & lost coins @ $0.00

[In NN YN N1

JIPTA JNYY7 1N D2IWINN 292 L' AIY'N NINR X7 N1dIN 9X

Npe'TA Ao

NI'XPTMLVI 0PN ninv

nnN'ao

nnn' nNnXNn

NYPYN "MIDOo NNXRNN

nioon Nip'ma

S



109" 72 O'OIYN D'T'N'I O'NT'N

70V DI7WND 10977 N7

0548899788 n"ya mom nnnno v

(1IN MAXal "My NI Nl 5

@' NN'MO
NI 2"NI 901 N01dN DY VDY — 93 7'N A10
[IN DNNYNY NUNT 'R

[IN NN NZOY NINT TWONN
1399 nony
TNIDINN NNXQ 2IY'N 1IN N0 7V

11I'Y792'R NIN

? DTT09N TIT'Y

? or 30 ym nurT

0548899788 n"ya om nnnno 'Ry



ORIV DT

[IXM 17 =
D'o'nN NIV 7m YTon =

72y 10917 K77 AW NINET i7" .

0548899788 n"ya o' NN |pnY

nNlY Q10 On [11ONI1 D*TOON TIT'y? 6

NINX D'TO9N TT7'7 TWON 'K X

NINAD DIYY |In 'TO9N DMayn X7 o X

X L[ TO9AI D'NIN 2 'UNIVIX TIT'R 'R X
MV NIT wanY

19172 oI ArY71a1 050-8877988 v n"in



D"7IXIV' NIYALVN "NX A7yNd NINYUOKXI D"MANKR 7

["'¥2172 2y D'NINAE NN DYT NN
D'wNna -

D70V D'2I020

0'021 |TAIX

D'7227 N0

0548899788 n"ya nom nnnno 'Y

NNIYN - NIYRY

12211 DTy NN - NN

054-8899788

109717 7V 1A NN 1w
: Y0 AT ADKAN AN N
G o mommpmimu
[e==a| wwrn
o'o'nn NwY7 Mt
o o
-
©

|
At
‘ oe :




NN - NDXY/

S— 12pPYM 1pI0N




- NIMYaN)
D»?2NI1VIN

N°1772Y 2R NTPIA WIwT M

nyRunuR e

oMM

bairdvsta i ahial’ f- R

MR MM RN MR .




MDD MY

INVIN PPN

MM

TPLMGELZITNXPKYIKNGHMHHIJLFUKPSI
U7H

BINANCE (BINANCE.COM) CHANGENOW
Exchange $2, Non-Custodial Exchange

.
= szoc ({2
433K © ()
TGzRw3...YpoF TPLmgE...iu7H $1.77¢

HITBTC STEALTHEX.IO

Exchange High-Risk Exchange




VNN

21PN POIN
ANDN M MDSI/MIAYN — PIa MNAYN M%)
CRS/FATCA 0’0’0 mun y1n

MLA/ND79%A/N701 9N0N NP N9 °

DOPIINRD NIRNNT

e mETAmMAsk N

Tips:

Secret Backup Phrase "
Store this phrase in a passwor

manager like 1Password.

Your secret backup phrase makes it easy to back up and
restore your account.

\Write this phrase on a piece of paper

and store in a secure location. FEvors

A : Never di your backup phrase. Anyone want even more security, write it down

with this phrase can take your Ether forever. o multiple pieces of paper and store
each in 2 - 3 different locations.

: ¥ ' Memorize this phrase.
! forum jungle item more loud else
{ horn before mule case furnace | Download this Secret Backup Phrase
{ library \ and keep it stored safely on an ~
ot J external encrypted hard drive or
iy storage medium.
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!IVeriﬁcation code:275302. e
o not share this code with

12:37 UL

2021 1anNana 13 ,navs Nt

HVeriﬁcation code:327595. e
O not share this code with

18:31 G

2021 71anana 15 1w non

HVeriﬁcation code:065664. e
o not share this code with

0904 anyone.

707122 MWD NN

Post Minance Do ot o

_ Purchase Success
o

Your purchase of 0.000702 BTC is successful.

Plasse be awsre of :nat ihe payment cannot be cancelled. roc

Transaction details -

Name -

Email :
PhoneNumber -
CardNumber
CardType -
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”Novel technology is not the same as better technology or
better economics. That is clearly the case with Bitcoin: while
perhaps intended as an alternative payment system with no
government involvement, it has become a combination of
bubble, a Ponzi scheme and an environmental disaster. The
volatility of bitcoin renders it poor means of payment and a
crazy way to store value. Very few people use it for payments
or as a unit of account. In fact, at a major cryptocurrency
conference the registration fee could not be paid with bitcoins
because it was too costly and slow; only conventional money
was accepted”
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"... Analysis from the economic and legal perspectives leads to
the conclusion that virtual currencies should not be bundled into
the generic words of money or currency, even though their
technical appearance takes a form which has some similarities
to scriptural money and/or electronic money."
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"However, it cannot be excluded that safer, more efficient and
more reliable VSC will be developed in the future, which will be
more usable as form of money".
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Rev. Rul. 2023-14

26 CFR 1.61-1: Gross income.
(Also § 61)

Rev. Rul. 2023-14

ISSUE

If a taxpayer that uses a cash method of accounting (cash-method taxpayer)
stakes cryptocurrency native to a proof-of-stake blockchain and receives additional units
of cryptocurrency as rewards when validation occurs (validation rewards or rewards),
must the taxpayer include the value of the rewards in the taxpayer's gross income and,

if so, in which taxable year?

BACKGROUND

Section 6045(g)(3)(D) of the Internal Revenue Code' generally defines a digital
asset, for purposes of information reporting by brokers, as any digital representation of
value which is recorded on a cryptographically secured distributed ledger or any similar
technology as specified by the Secretary.

Digital assets do not exist in physical form and include, but are not limited to,
property the Department of the Treasury and the Internal Revenue Service have

previously referred to as convertible virtual currency and cryptocurrency. See Notice

" Unless otherwise specified, all "section" or "§" references are to sections of the Internal Revenue Code
(Code) or the Income Tax Regulations (26 CFR part 1).
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2014-21, 2014-16 1.R.B. 938, as modified by Notice 2023-34, 2023-19 |.R.B. 837; Rev.
Rul. 2019-24, 2019-44 |.R.B. 1004. Notice 2014-21 defines convertible virtual currency
as virtual currency that has an equivalent value in real currency or acts as a substitute
for real currency. Notice 2014-21 provides that convertible virtual currency is treated as
property and that general tax principles applicable to property transactions apply to
convertible virtual currency.

Cryptocurrency is a type of virtual currency that utilizes cryptography to secure
transactions that are digitally recorded on a distributed ledger. See Rev. Rul. 2019-24.
References to cryptocurrency in this revenue ruling are to cryptocurrency that is
convertible virtual currency. Units of cryptocurrency are generally referred to as coins
or tokens.

Many cryptocurrencies utilize blockchain technology, a specific type of distributed
ledger technology. Distributed ledger technology uses independent digital systems to
record, share, and synchronize transactions, the details of which are recorded
simultaneously on multiple nodes on a network. In this context, a node generally refers
to a device that maintains a copy of the distributed ledger and runs copies of the
software associated with the protocol for the distributed ledger at issue.

In general, it is these nodes that maintain the integrity of a blockchain by
validating transactions and ensuring that new entries in the ledger, in the form of blocks
of transactions, are legitimate and not duplicative so that a new block can be recorded
on the blockchain. This can be done, for example, by rejecting transactions that attempt
to move the same units to two different wallet addresses at the same time. The creation

of new blocks on a blockchain generally requires the participation of multiple validators
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who are selected and rewarded pursuant to the blockchain protocol. These validation
rewards typically consist of one or more newly created units of the cryptocurrency native
to that blockchain.

A consensus mechanism is a set of protocols by which nodes reach agreement
on updates to the blockchain. One consensus mechanism is commonly referred to as
proof-of-stake. In a proof-of-stake consensus mechanism, persons who hold
cryptocurrency may participate in the validation process by staking their holdings, if they
hold the requisite number of units of a particular cryptocurrency. Persons may also
participate in the validation process by staking their holdings through a cryptocurrency
exchange. In a proof-of-stake consensus mechanism, validators may be selected by
the protocol for the blockchain associated with the specific cryptocurrency based on a
variety of factors including the number of coins or tokens staked. These validators
confirm transactions and add blocks to the blockchain in accordance with the protocol.
If a validator is chosen by the protocol and validation is successful, the validator will
receive a reward. If a validator is chosen by the protocol and validation is unsuccessful,
the staked units may be subject to penalty in the form of "slashing," a process by which
the staked units, or a portion thereof, are forfeited.

FACTS

Transactions in M, a cryptocurrency, are validated by a proof-of-stake consensus
mechanism. On Date 1, Taxpayer A, a cash-method taxpayer, owns 300 units of M. A
stakes 200 of the units of M and validates a new block of transactions on the M
blockchain, receiving 2 units of M as validation rewards. Pursuant to the M protocaol,

during a brief period ending on Date 2, A lacks the ability to sell, exchange, or otherwise



02

-4 -

dispose of any interest in the 2 units of M in any manner. The following day, on Date 3,
A has the ability to sell, exchange, or otherwise dispose of the 2 units of M.?
LAW

Section 61(a) provides the general rule that, except as otherwise provided by
subtitle A of the Code, gross income means all income from whatever source derived.
Specifically, gross income includes, but is not limited to, compensation for services,
gross income derived from business, and gains from dealings in property. Under
section 61, "instances of undeniable accessions to wealth, clearly realized, and over
which the taxpayers have complete dominion," require inclusion in gross income. See

Commissioner v. Glenshaw Glass Co., 348 U.S. 426, 431 (1955). "Gross income

includes income realized in any form, whether in money, property, or services. Income
may be realized, therefore, in the form of services, meals, accommodations, stock, or
other property, as well as in cash." § 1.61-1(a). Unless otherwise provided by a Code
or regulatory provision, any receipt of property constitutes gross income in the amount
of its fair market value at the date and time at which it is reduced to undisputed

possession. See, e.q., section 61(a); Koons v. United States, 315 F.2d 542 (9th Cir.

1963); Rooney v. Commissioner, 88 T.C. 523, 526-527 (1987); § 1.61-2(d)(1).

Cryptocurrency that is convertible virtual currency is treated as property for
Federal income tax purposes and general tax principles applicable to property
transactions apply to transactions involving cryptocurrency. See Notice 2014-21. For
example, a taxpayer who receives cryptocurrency as a payment for goods or services or

who mines cryptocurrency must include the fair market value of the cryptocurrency in

2 The facts in this revenue ruling do not address any type of "gas" or transaction fees other than the
validation rewards described herein.
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the taxpayer's gross income in the taxable year the taxpayer obtains dominion and
control of the cryptocurrency. See id., Q&A 3 and Q&A 8. Amounts received as gains
derived from dealings in property, or as rents or royalties, also generally must be
included in a cash-method taxpayer's gross income in the taxable year the taxpayer
obtains dominion and control of those amounts through actual or constructive receipt.
See also § 1.451-1(a).
ANALYSIS

The 2 units of M represent A's reward for staking units and validating
transactions on the M blockchain. On Date 3, A has an accession to wealth as A gains
dominion and control through A’s ability, as of this date, to sell, exchange, or otherwise
dispose of the 2 units of M received as validation rewards. Accordingly, the fair market
value of the 2 units of M, as of the date and time A gains dominion and control over the
2 units of M, is included in A's gross income for the taxable year that includes Date 3.
HOLDING

If a cash-method taxpayer stakes cryptocurrency native to a proof-of-stake
blockchain and receives additional units of cryptocurrency as rewards when validation
occurs, the fair market value of the validation rewards received is included in the
taxpayer's gross income in the taxable year in which the taxpayer gains dominion and
control over the validation rewards. The fair market value is determined as of the date
and time the taxpayer gains dominion and control over the validation rewards.® The

same is true if a taxpayer stakes cryptocurrency native to a proof-of-stake blockchain

3 This revenue ruling does not address issues that may arise under any rules not specifically cited, such
as section 83.
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through a cryptocurrency exchange and the taxpayer receives additional units of

cryptocurrency as rewards as a result of the validation.

DRAFTING INFORMATION
The principal author of this revenue ruling is Alina Lewandowski of the Office of
Associate Chief Counsel (Income Tax & Accounting). For further information regarding

the revenue ruling, contact Ms. Lewandowski at (202) 317-7006 (not a toll-free number).
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1 Executive Summary

Reasons for publication

The Regulation on Markets in Crypto-Assets (MiCA)' requires ESMA, in cooperation with
EBA, to prepare regulatory technical standards (RTS) and implementing technical standards
(ITS) on a range of mandates for submission to the European Commission.

On 15 October 2023, ESMA published a ‘second’ Consultation Paper requesting input from
stakeholders on ESMA’s proposals for six draft RTS and two draft ITS. In the consultation,
which closed on 14 December 2023, ESMA received 141 responses, of which 47 were
confidential. The non-confidential responses are available on ESMA’s website.2 This Final
Report explains how ESMA incorporated stakeholder feedback received in the public
consultation.

In parallel, ESMA sought the advice of the Securities and Markets Stakeholder Group
(SMSG) established under Regulation (EU) No 1095/2010. The advice submitted by the
SMSG in relation to this consultation is included in Annex II.

Contents

Sections 2 to 7 of the Final Report set out the background of each mandate in this package
of eight technical standards as well as ESMA’s assessment of feedback received in the
aforementioned ESMA public consultation. These technical standards cover (i) sustainability
indicators in relation to climate and other environment-related adverse impacts (RTS), (ii)
business continuity measures for CASPs (RTS), (iii) pre-and-post-trade transparency for
CASP trading platforms (RTS), (iv) record-keeping requirements for CASPs (two RTS), (v)
white paper formats and data for their classification in the MiCA register (RTS & ITS), and
(vi) disclosure of inside information (ITS).

Section 8 consists of 11 Annexes. Annex | contains the costs/benefit analyses associated
with each of the eight draft technical standards in this package. Annex Il contains the advice
provided by the SMSG. Annex Il contains the question-by-question summaries of feedback
received from stakeholders. Annexes IV to Xl contain the draft technical standards.

Next Steps

" Regulation (EU) 2023/1114 of the European Parliament and the Council of 31 May 2023 on markets in crypto-assets (OJ L
150, 9.6.2023, p. 40-205).

2 See: https://www.esma.europa.eu/press-news/consultations/consultation-technical-standards-specifying-certain-requirements-
mica-1st#responses
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IN (ON9) 97 G0 NYIAPNN NNNNN OXRN ,INMD N MPYD NNIWP DNIDONRN SPINND
IN TPWN NN TYINA PNDPONRN YA Y IMIAYIN, TN PIPVID NNITI O1HNIVI MYIVNI

AN DN VPR TYIN DY YAUND DMWY 1IN DI TUND 1) I8N

Myavnn oINNY MNYPN NPNDI HDODIVPNX NN MNINKD DMV PO NTIVNH

P2, )N MO DN NNONI MATY O MWPYN MPY NNDN ON P2, ONIRINVIPN
.29 102 928 (ICO’s), Myavn NPaYNY MNYPN MNP MNPYI DN
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